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Deposit  
Account Rates
All percentages expressed as  
Annual Percentage Yields (APYs)

SHARE SAVINGS ACCOUNT

.15% APY
DRAFT/CHECKING ACCOUNT

.05% APY
Share Savings and Draft/Checking 
Accounts earn interest with a $5 
minimum average daily balance.

INDIVIDUAL RETIREMENT 
ACCOUNT

.30% APY
MECU reviews and may adjust 
deposit account rates monthly. 
Annual percentage yields shown 
above are for April 2020. Call  
the Credit Union for current rates  
on our Share Certificates.

2019 Annual 
Report Now 
Available 

The 2019 MECU Annual 
Report is now available 
to view on our website 
at www.michedcu.org. 
You will find it under the 
“About MECU” tab along 
the top of the page.

If you would like a printed 
copy of the 2019 Annual 
Report, you can pick one 
up at any MECU office or 
you can give us a call at 
(734) 455-9200 or toll-free 
(888) 261-3355 outside the 
Metro Detroit area, and 
we will be happy to mail a 
copy to you.

Do You Have Enough Life Insurance?
Who isn’t looking for ways to scrimp and save these days? But when you’re facing immediate expenses, 
it’s tempting to put off paying for seemingly remote needs, such as life insurance. 

Only 59% of U.S. adults have life insurance as of 2018, according to LIMRA, an insurance marketing 
research firm. Life insurance isn’t a necessity for everyone. But it’s a must if you have anybody dependent 
on your income. 

Not having any life insurance is one peril. Another, perhaps even more common, is owning a policy but 
not having enough coverage. So, what is the right amount? Sometimes you’ll hear rules of thumb, such as 
buying coverage equal to eight to 10 times your annual salary. But financial experts agree such formulas 
are of little use. Two people with the same salary may have vastly different life insurance requirements. 

To get a better idea of what you should buy, add up your survivors’ short- and long-term financial needs:

• Final expenses – What will you need to pay for your burial or cremation expenses? 

• Major debts – Add in major debts you’ll leave behind, such as a home mortgage, college loans, car 
loans, and significant credit card balances. 

• Your children’s college expenses – Decide how much of this you want to cover with life insurance. A 
portion? All of it? This is a less critical piece, as there are many other ways for your survivors to pay 
for college. If you decide you want to use life insurance to pay for some or all of it, bear in mind that 
college tuition increases at least 2% each year. 

• Income replacement – Once you’ve covered all those categories, calculate what your survivors will 
need to cover the rest of their ongoing expenses. One guideline is to use a 50%-of-salary figure. Say 
you earn $80,000 a year and plan to work for another 25 years. Your income replacement figure 
would be $40,000 times 25, or $1 million. 

Life insurance is the cornerstone that supports your other financial goals. If something happens to you, 
your survivors will have a secure financial future.

Let Your Home Blossom This Spring
With winter behind us and warmer weather ahead, it’s time 
to roll up your sleeves and get started on your spring home 
improvements. Whether you’re tackling these tasks on your 
own or hiring a contractor, MECU can keep them budget-
friendly with Home Equity rates as low as 4.50% APR.* 

Depending on your particular project, you can choose the 
financing option that’s right for your: a variable-rate Home 
Equity Line of Credit, with monthly payments as low as $9.00 
per thousand borrowed, or a closed-end, fixed-rate Home 
Equity Loan. Either way, you can borrow $10,000 or more 
with NO CLOSING COSTS and possible tax savings (be sure to 
consult your tax advisor).

Take this opportunity to install new windows, add a new roof, 
replace siding, landscape your yard, refurbish your deck, buy new carpeting and more! Of course, home 
equity financing is also useful for educational expenses, bill consolidation and much more. You can even 
refinance an existing home equity loan from another lender. For more information and to apply, contact 
the Loan Department at any MECU office or go to www.michedcu.org. 

* Annual Percentage Rate effective April 1, 2020, and is subject to change. 4.50% APR applies to a variable-rate Home Equity Line of 
Credit of $50,000. Minimum loan $10,000, maximum $150,000. Maximum LTV of 90%. Other rates and terms available. Rates not 
available on existing MECU loans. Offer available on Michigan real estate only.




