




Help Kids Get Money-Savvy
One of the most important life skills you can 
teach your children is how to manage their own 
money. The sooner children begin financial 
education, the greater the likelihood they’ll 
avoid the mistakes many adults make today. 

The average weekly allowance for American 
children is $30, according to the American 
Institute of CPAs. If parents help their children 
save and manage this money wisely, these young 
consumers will be better prepared to navigate 
the increasingly complex financial world as they 
grow older. 

Educating your kids about money matters isn’t as hard as you might think. Here are some simple ways to 
start teaching your kids the value of money:

•	 Open	a	savings	account	in	your	child’s	name. Kids as young as five years old can begin to understand 
the idea of saving. It doesn’t matter how much money is deposited – what matters is creating a 
regular savings habit. Take your kids to the credit union with you and let them take an active role in 
saving. They’ll understand more than you think.

•	 Set	goals	with	your	kids. Having a reason to save makes kids want to save. Their goals don’t have to 
be huge – for many kids, watching their money grow is a reward in itself.

•	 Consider	your	child’s	age	and	find	appropriate	ways	to	communicate. While it’s important to start 
early, make sure activities or discussions are age-appropriate. Younger children learn through books, 
online activities and simple saving, while older children can create budgets and manage allowances.

•	 Include	older	children	in	family	financial	planning	meetings. Some parents feel uncomfortable 
talking about their budget or other money matters with their kids, but letting them witness your 
habits before they are forced to make their own decisions gives kids a solid financial foundation.

•	 Show	kids	your	money	values	through	your	actions. Forget “Do as I say, not as I do.” Kids watch their 
parents and mimic their habits. If your money management habits are less than perfect, use this as an 
opportunity to educate yourself about financial matters, then share what you learn with your kids.
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Deposit  
Account Rates
All percentages expressed as  
Annual Percentage Yields (APYs)

SHARE SAVINGS ACCOUNT

.05% APY
DRAFT/CHECKING ACCOUNT

.02% APY
Share Savings and Draft/Checking 
Accounts earn interest with a $5 
minimum average daily balance.

INDIVIDUAL RETIREMENT 
ACCOUNT

.10% APY
MECU reviews and may adjust 
deposit account rates monthly. 
Annual percentage yields shown 
above are for April 2021. Call  
the Credit Union for current rates  
on our Share Certificates.

Annual Meeting 
& Annual Report 
Updates 

Michigan Educational 
Credit Union’s 79th Annual 
Meeting will be held 
virtually on Wednesday, 
April 28 at 7:00 p.m. For 
the latest information and 
instructions on how to 
attend this virtual meeting, 
go to www.michedcu.org 
or follow us on Facebook, 
Twitter and Instagram.

The 2020 MECU Annual 
Report is now available 
to view on our website 
at www.michedcu.org. 
You will find it under the 
“About MECU” tab along 
the top of the page.

If you would like a printed 
copy of the 2020 Annual 
Report, give us a call at 
(734) 455-9200 or toll-free 
(888) 261-3355 outside the 
Metro Detroit area. You can 
also send us an email at 
general@michedcu.org and 
we will be happy to mail a 
copy to you.

Put Your Home Equity To Work
Spring is a time of new beginnings, so it’s the perfect time to start that home improvement project you’ve 
put off all winter. Whether you plan to do it yourself or hire a professional, MECU can lend a hand with 
Home Equity rates as low as 4.50%	APR* and NO CLOSING 
COSTS. You can choose from a variable-rate Home Equity 
Line of Credit, with monthly payments as low as $9.00 per 
thousand borrowed, or a closed-end, fixed-rate Home  
Equity Loan. 

Besides renovations, Home Equity financing is great for bill 
consolidation, college tuition or any other major expense. 
For more information and to apply, contact the Loan 
Department or go to www.michedcu.org. 

* Annual Percentage Rate effective April 1, 2021, and is subject to change. 
4.50% APR applies to a variable-rate Home Equity Line of Credit of 
$50,000. Minimum loan $10,000, maximum $150,000. Maximum LTV 
of 90%. Other rates and terms available. Rates not available on existing 
MECU loans. Offer available on Michigan real estate only.




